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2. Course Introduction

This course focuses on the interpretation and use of financial accounting information as part of the
effective operation of a business. Moreover it looks at the principles that underlie financial
accounting, the application of these principles in recording transactions and the preparation of
financial statements. The main contents of this course include:

Basic accounting principles;

Interpretation of accounting equation;

The six accounting elements (Assets, Liability, Shareholders’ equity, Revenue, Cost, Profit);
Construct and interpret simple income statement, balance sheet, and statement of cash flows;
Calculate and interpret financial ratios;

Accounting regulation and basic principles of corporate taxation;

Basic knowledge of management accounting.

Through this course, students should understand the underlying principles for qualifying, recording
as well as reporting accounting information in China. Also, the students will be equipped with
effective accounting methods to further understand the operating mechanisms and implications of

financial statements.

3. Course Objects

Objective 1: Familiarize with the economic information in the daily business activities of
enterprises and understand the trajectory of the operation of enterprise investment;

Objective 2: Master the basic principles of accounting records, and master the accounting
measurement and recording methods of the six major elements of accounting (assets, liabilities,
owners' equity, income, expenses and profits);

Objective 3: Construct, read and understand basic financial statements;

Objective 4: Understand the importance of accounting treatment in the daily economic activities of
enterprises, and to grasp the relationship between the accounting elements and the internal logic of
operation, and then understand the logic of accounting in the financial statements.

Objective 5: Cultivate a rigorous way of thinking and financial literacy in accounting through the
study of accounting knowledge, improve students' understanding of the quality requirements of
accounting information in corporate accounting standards, and prompt students to be able to comply
with the accounting code of ethics in their future life and studies.
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4. Course Content and Teaching Arrangements

Corresponding
Num Content Hours Type Course
Object(s)
. . Object 1,
1 Introduction to Accounting 3 Lecture )
Object 5
Accounting equation and accounting .
2 3 Lecture Object 1

elements

Accounting accounts and double- .
3 ) 3 Lecture Object 1
entry accounting

Accounting for monetary funds and

4 ) 6 Lecture Object 2
receivables
5 Inventory 3 Lecture Object 2
6 Fixed assets and intangible assets 6 Lecture Object 2
7 Investments 6 Lecture Object 2
8 Liability 3 Lecture Object 2
9 Equity 3 Lecture Object 2
Object 2,
10 | Revenue, expenses and profit 3 Lecture i
Object 3

| Object 2,

11 Taxation 3 Lecture 1
Object 3
Object 2,
: . | Object 3,

12 | Financial statement analysis 6 Lecture .
Object 4,
Object 5

5. Course Assessment

The course assessment consists of two main parts, one part is group work, aiming to develop
students' team spirit and teamwork ability, accounting for 20%. The other part is a closed-book

examination, which assesses students' knowledge mastery and accounts for 80% of the total.




